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Investment Objective Risk Profile SRRI

IXIOS Gold, a French SICAV UCITS fund, is a thematic sub-fund designed for investors seeking a

Lower Risk Higher Risk
long term investment in precious metals producers. The Objective is to outperform the NYSE Potentially ceeae Potentially
lower return higher return

Arca Gold Miners Net Total Return Index.

Fund Size: USS 219.04 min Sub-fund Facts
260

Fund inception date: 29/05/2019

240 Recommended investment period: > 5 years
Fund domicile: France
220 Management Company: Ixios Asset Management
200 Custodian: Société Générale
180 Share-classes Facts
160 ISIN Codes:
140 o F Class: FR0013412871
S Class: FR0013476165
120 | Class: FRO013412889
100 | - EUR Class: FR0013447737
P Class: FR0013412897
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o F Class: Closed to new subscribers

o S Class: USD 15,000,000
o | Class: USD 100,000
o
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Ixios Gold | =—=NYSE ARCA GOLD MINERS (GDMNTR)

| - EUR Class: EUR 100,000
P & P - EUR Class: 1 share

(@ lative Perfo Si Since inceptio
umulative Performance 1 Month YT 1vear | |nc§ inc |nc. ption
(net of fees) inception relative Fixed Management Fees:
. o F Class: 0.80%
Ixios Gold | 0.13% -11.03% 85.77%  95.55% 34.19% o $ Class: 1.00%
NYSE ARCA GOLD Index-USD ~ 3.48% -10.04% 39.10%  61.36% - O I &I-EUR Class: 1.35%

o P &P - EUR Class: 2.00%

Performance Fees:

C lative Perfo Si Since inceptio % ith Hi
umulative Performance 1 Month YD 1 Year : |nc? inc Inc. ption 15% over benchmark with High Water Mark absolute
: o, _ o, 0, o, 0,
Ixios Gold F 0.19% 10.62% 88.28% 61.23% 32.34% The main risks of the UCITS are:
Ixios Gold S 0.17% -12.31% n.a. -13.71% 6.09% Discretionary management risk;
Ixios Gold P 0.09% -10.74% 86.60%  58.68% 30.92% Equity risk;
Liquidity risk;
Ixios Gold | 0.13% -11.03% 85.77% 95.55% 34.19% Concentration risk;
Ixios Gold P - EUR 3.88% -8.55% 70.74%  37.78% 23.83% Exchange rate risk; ,
For more information on the risks, please refer to
Ixios Gold | - EUR 3.88%  -8.35% 71.29% 34.77% 25.94% the prospectus of the UCITS.

NYSE ARCA GOLD Index - EUR 6.87%  -6.35% 29.86% 8.83% =

Inception for NYSE ARCA GOLD Index - USD / EUR is the | /I - EUR share classes inception

Management Team Commentary

r March saw a volatile market for Gold with the metal twice testing lows around USD 1680 and bouncing back to
finish the month at 1704. As we write gold has further rallied to 1745 on the back of higher than expected PPI and
CPl numbers, a weaker dollar and US 10 year rates which are starting to slide. Your fund finished the month almost
unchanged (+0.13%) while our benchmark rose by 3.5%. Much of this was due to our Australian holdings missing
out on the strong rally in late trading on the last day of the month. At the time of writing (12 April) this has
corrected itself and the fund is up by 1% versus its benchmark year to date.

DAVID FINCH, CEO

We believe that the outlook over the next six months is for continuing inflationary pressure from both hard and soft
commodities feeding through to final goods prices while the Fed will try to hold the bond market steady and resist
any pressure to even talk about raising rates. This should provide a positive impetus for gold at a time when
investor sentiment towards the metal is at bearish extremes and the valuation of gold mining equities is at multi
decade lows.

NAN ZHANG, CFA

Past performance is not an indication of future performance. It may vary over time. Reported performance is net of fees.
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Top 5 Holdings Risk Indicators
K92 Mining Canada 4.04% Volatility - | USD 35.65% 38.56%
Westgold Resources Australia 3.75% Volatility - Benchmark 36.61% 38.96%
Silver Lake Resources Australia 3.32% Tracking Error 15.72% 15.31%
West African Resources Australia 3.03% Information Ratio 2.97 0.93
Wheaton Precious Metals Canada 2.97%
Total 17.10% Source: Ixios AM

Disclaimer

This document has been issued by IXIOS Asset Management, a UCITS investment management firm registered with the AMF under the number GP-19000010 (the Investment Management
Company). This document is non-binding and its content is exclusively designed for information purposes of qualified investors, professional clients or eligible counterparts.

The information provided in this document must not be considered as an offer to buy or sell any IXIOS Asset Management product or service and should not be considered as an investment
solicitation, invitation or recommendation to enter any investment transaction. It is provided to you for information purposes only. Investors considering subscribing for the SICAV should
read carefully the full prospectus and the most recent Key Investor Information Document (KIID), which provide full product details including investments charges and risks. The sub-fund
does not offer a capital guarantee and is exposed to a risk of loss in capital. Investors are then invited to consult the risk factors section of the prospectus. IXIOS GOLD is a sub-fund of IXIOS
FUNDS SICAV. The SICAV’s registered office is 6, rue Ménars 75002 Paris.

The prospectus and the list of the countries for distribution to non-professional investors are available from the investment management company upon request. In particular, the
investment sub-funds cannot be offered or sold, directly or indirectly, in the United States or to or for the benefit of a US PERSON, according to the definition of «regulation S». The contents
of this document cannot be reproduced, in full or in part, or distributed to third parties, without prior written approval of IXIOS Asset Management.

IXIOS ASSET MANAGEMENT e 6 RUE MENARS 75002 PARIS ¢ CONTACT@IXIOS-AM.COM e |XIOS-AM.COM




